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Lonsec Listed Managed Porifolios - Conservative

Porifolio profile

The Listed Managed Portfolios provide investors with capital
growth and income over the medium to long term through
exposure across a range of asset classes by investing in listed
securities.

The Listed portfolios have been designed for investors seeking a
diversified portfolio aimed at generating growth with some
income.

Investment universe

The Listed portfolios invest across a diversified range of
Australian equities, global equities, property and infrastructure,
fixed interest assets alternative assets.

The portfolio can access such exposure through Australian
Listed Securities including stocks and Exchange Traded Funds
(ETFs).

Investment strategy/objective

Portfolio performance — April 2024

1TMIH 3MIH 6MTH 1YR 3 YR 5YR
(%) (%) (%) (%PA) (% PA) (% PA)

PORTFOLIO TOTAL

RETURN* -150 082 833 557 324 434

PEER GROUP

BENCHMARK** -159 059 6.59 411 143 253

EXCESS RETURN 0.09 0.23 1.74 146 181 181

*Performance prior to 1 December 2021 is based on a notional portfolio. Past performance is
not a reliable indicator of future performance. Performance is calculated before taxes and other
fees such as model management and platform fees and are net of underlying investment
management fees. For full details of fees, please refer to the relevant platform provider.
Performance is notional in nature and the actual performance of individual portfolios may
differ to the performance of the Managed Portfolios. Totals presented in this report may not
sum due to rounding. **Peer Group Benchmark is based on the FE UT Peer Group Multi-
Asset Indices.

Cumulative performance (5 years)

Designed for

The portfolio is designed to provide investors with a balance of
income and capital growth over the medium term through
exposure across a range of asset classes by investing in listed
securities.

Portfolio objective

The portfolio aims to generate a balance of income with
moderate capital growth over the minimum investment
timeframe of 4 years through exposure across a range of asset
classes by investing in Australian Listed Securities. The
portfolio aims to outperform the Financial Express UT Peer
Group Multi-Asset Balanced Index, before fees.

Suggested minimum investment timeframe

4 years

Portfolio strategy
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FEUT PG Mult-Asset Moderate Index

Asset allocation

P1-2

The portfolio invests in a mix of income and growth assets,
which may include Australian and global equities, property and
infrastructure, fixed interest and income securities, alternative
assets and cash. In general, the portfolio will have a long-term
average exposure of around 40% to growth assets and around
60% to defensive assets, however the allocations will be actively
managed within the allowable ranges depending on market
conditions.

ASSET CLASS MINIMUM MAXIMUM
ALLOCATION (%) ALLOCATION (%)
AUSTRALIAN EQUITIES 10 35
GLOBAL EQUITIES 0 30
AUSTRALIAN LISTED PROPERTY 0 20
GLOBAL LISTED PROPERTY 0 15
GLOBAL LISTED INFRASTRUCTURE 0 15
AUSTRALIAN FIXED INTEREST 10 50
GLOBAL FIXED INTEREST 5 45
CASH 0 30
ALTERNATIVE ASSETS 0 30

Lonsec Research Pty Ltd ABN 11 151 658 561  AFSL No. 421 445 e This information must be read in conjunction with the warning, disclaimer,
and disclosure at the end of this document. This report supersedes all prior reports.
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Lonsec

RISK PROFILE CONSERVATIVE BALANCED GROWTH HIGH GROWTH
INVESTMENT OBJECTIVE 16% PA. 24% PA. 32% PA. 40% PA.
ABOVE CASH ABOVE CASH ABOVE CASH ABOVE CASH
INVESTMENT TIMEFRAME 4 YEARS 5 YEARS 6 YEARS 7 YEARS
BENCHMARK FE UT PG FE UT PG FE UT PG FE UT PG
MULTI-ASSET MULTI-ASSET MULTI-ASSET MULTI-ASSET
MODERATE BALANCED GROWTH AGGRESSIVE
INDEX INDEX INDEX INDEX
GROWTH ASSET ALLOCATION ~ 40% 60% 80% 98%
DEFENSIVE ASSET 60% 40% 20% 2%
ALLOCATION

INCEPTION DATE DECEMBER 2021  DECEMBER 2010 DECEMBER 2010

DECEMBER 2010

PLATFORM AVAILABILITY HUB24, MACQUARIE WRAP, NETWEALTH, BT PANORAMA

APIR CODES ON PLATFORMS ~ HUB24 MACQUARIE WRAP  NETWEALTH

BT PANORAMA

LRPO13 SMALON15S MACC000614

WFS4569AU

MINIMUM INITIAL INVESTMENT NO MINIMUM

Porifolio construction approach

Lonsec’s investment process combines a dynamic approach to
asset allocation with active investment selection.

Asset allocation

Lonsec applies a dynamic approach to asset allocation designed
to manage portfolio risk as well as enhance portfolio returns
over the medium term. Lonsec’s dynamic asset allocation
process focuses on three key factors:

Asset class valuations

Lonsec utilises a range of valuation metrics to assess whether
asset classes are expensive or offer value over the long term.

An assessment of the business cycle

Lonsec analyses whether the business cycle is in an expansionary
or contractionary phase by assessing a range of macro-economic
indicators.

Sentiment and momentum

Lonsec observes a range of indicators to determine short-term
market sentiment.

Lonsec incorporates both quantitative and qualitative inputs in
determining the strategic asset allocation target weights.

Investment selection

Lonsec’s investment selection process has a focus on quality,
diversification and risk. To be eligible for portfolio inclusion,
fund managers must meet Lonsec’s minimum quality criteria
which includes funds rated Recommended or higher by Lonsec’s
investment research team.

Leveraging the knowledge and expertise of one of Australia’s
largest investment product research teams, Lonsec Research Pty
Ltd conducts comprehensive research across all asset classes
including listed and unlisted investment structures. Investments
are assessed on a forward-looking basis considering key factors
such as people, philosophy, process, portfolio construction and
risk management.

Investment products rated Recommended or higher are believed
to exhibit competitive advantages to peers in these factors and
are also believed to have a high probability of achieving their
investment objectives.

Lonsec builds portfolios using three key building blocks: market
exposure, risk control and value add.

About Lonsec Investment Solutions

Lonsec Investment Solutions Pty Ltd (Lonsec) is a specialist
model portfolio manager with extensive expertise in portfolio
construction, asset allocation and investment selection, with our
best ideas encapsulated in a series of Lonsec managed portfolios
to meet different client needs.

Drawing on Lonsec’s in-depth investment product research, our
portfolios invest in managed funds and listed structures, such as
Exchange Traded Funds (ETFs), that are rated Recommended
and higher.

PORTFOLIO MANAGER DANIAL MORADI

INVESTMENT TEAM SIZE 9

LOCATION MELBOURNE & SYDNEY

Investment team

Issued by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Lonsec receives fees from fund managers and financial product
issuers for rating financial products using objective criteria and for services including research subscriptions. Lonsec's fee and analyst
remuneration are not linked to the rating outcome. Lonseg, its representatives and their associates may hold the financial product(s) rated.

Warning: Past performance is not a reliable indicator of future performance. Any advice is General Advice based on the investment merits of the
financial product(s) alone, without considering the objectives, financial situation and needs of any person. It is not a recommendation to purchase,
redeem or sell the relevant financial product(s). Before making a decision read the PDS and consider your financial circumstances or seek personal
advice. Disclaimer: Except for ratings, Lonsec gives no warranty of accuracy or completeness of information in this document, which is compiled
from information from public and third-party sources. Opinions and ratings are reasonably held by Lonsec at compilation. Lonsec assumes no
obligation to update this document after publication. Except for liability which can't be excluded, Lonse, its directors, officers, employees and
agents disclaim all liability for any error, inaccuracy, misstatement or omission, or any loss suffered through relying on the document or any
information. ©2024 Lonsec. All rights reserved.



