6SHFLDO (GLWLRQ 7D[ 30DQQLQJ

7KH YHGHUDO %XGJHW ZLOO KW HRQ WXQ HLIEDWMW LSRG [XWXUH Wi
SODQQLQJ VWUDWHILHV ,Q SIVUXWHEPQDXDWKRQ RBIQODHVYWNRY FULWLF]
\RXU FXUUHQW VXSHUDQQXDW L RZX WWHKIDW HRX DWHDLOGWKWVDRFXPXODW

VWDJH

6 XS HUD Q Qi DUDIFROQNE F &KDQJIMWV

JURP WKH FDS RQ FRQFHVVQRRRIQONVVX & X WD G Q X DAL DR |
8QGHU $JH UHGXFHG IURP
2YHU $JH UHGXFHG IURRV FDS mMHIB MK WR
H[LVW DIWHU WKH ILQDQFLPO \HDU

7KH *RYHUQPHQW 6XSHUDQQXDWLR®@ X R BRI \EUQ B XENH. B8 POPMEK I UR P
EHWZHHQ DQG

8QSURILWDEOH %XVLQHVV /RVVHV 1R /RQJHU 'HGXFWLEOH

7D[SD\HUV ZLWK DGMXVWHG WD[DEPDH IQR-PRIQVHRY HlH DEOH W

{
‘fl‘— GHGXFW ORVVHV IURP XQSURILWIDECGCH WXW K@ HYV VR W/AKW UY IL Q/FRIF
- ,QVWHDG WKH ORVVHV PD\ EHW ODDD Q WW Q N & XWRH BSHU RILWH/ |

‘ EXVLQHVV DFWLYLW\ H ZLOOOPMHER W RVZDUW IWGW |WR HXIO O\
KRZ WKHVH FKDQJHYV ZLOO EH DSSOLHG

OHGLFDUH /HY\ 6 XUFKDUJH

7KH OHGLFDUH /HY\ 6XUFKDUJH ZLGOWREH LIRRUEGRWHEGDNRPJI RXV

) ~ 3ULYDWH +HDOWK ,QVXUDQFH RWKRI VRRRBHDRFEXGNGV W)KIR P
‘L :‘j WKH LQFRPH GHILQLWLR Q@ FRRHOSIO)AO X8 ERUIMDEOH LULQJ
& SOXV VDODU\ VDFULILFH DQG SHENWRERY GHIBXF WHBJHQNRIQWE |

ol Qa
E“. B

ULYDWH +HDOWK ,QVXUDQFH

7KH H[LVWLQJ UHEDWH RI 3ULSOMWRHLXAD QW Q EWHXBPBREM WHVWHG St
FRPSOHWHO\ IRU VLQJOHV ZLWKIDRERBHWXHWK LQFRRHV RYHU

,/ \RX KDYH QRW DOUHDG\ UHY ILAVAHR® \ RAKKH LK D @

DFWLRQ SULRU WR -XQH 3KRQH \RXU &RQ




(PSOR\HH 6KDUH 6FKHPHV

7KH FXUUHQW RSWLRQ WR GHIHEKWPHR QLIPS ER\BERXKIDAKHHG PQG WKH
HIHPSWLRQ ZLOO EH PHDQV WHVWHG

6PDOO %XVLQHVV 7D[ %YUHDN

7KH SURSRVHG PHDVXUH M R WK H HEPND @ DO% XE{H. Q. IV U H D
IURP 7KLV PHDVXUH LV DEXVO@HEDWHHW R KPP DEDX LU
QHZ DVVHWV FRVWLQJ RU PRIWUH D'®IG HPEHKDVHG DIW
DQG EHIRUH 'HFHPEHU SURQY WVGR[QG HDGXBW R QY LRRQ D
RI WKH FRVW R)RWKB DVVHWVVHRER BKE W A DX @@MI BWIX G W G
GHGXFWLRQ RI HTXLYDORQW WD[ VO YIP@DPRI XS W
EXVLQHVV LV RQH ZLWK D WX U® R Y®IIUI DEHWN DWKWOHONV B QG O
QHZ PRWRU YHKLFOHV XVHG SUHGRP L QD QVRWKIRW EXVLQFH
EXVLQHVVHY FRQWLQXH WR U H FIHN. YDHV WAKKHH SHU[R S{RALI9G WD\
IRU HOLJLEOH DVVHWV FRQWUDFWHG EHIRUH -XQH

&RQWDFW \RXU 6PLWK &RIIH\ FRQVKRPW W@

SXUFKDVH WR HQVXUH DVVHWWDHBNO

$FFRXQW %DVHG 3HQVLRQV

7KH PLQLPXP SD\PHQW DPRXQWYV |R®)D RZARXQW] BDY HEGH KD@WIHG IRU

<HDU (QG 7D[ 2SSRUWXQLWLHYV

'"HIHUULQJ LQFRPH WR WKH IROORZLQJ ILQDQFLDO|\HDU

&RQVLGHU EULQJLQJ IRUZDUG GW GOHADIUEHO S UHH[SBI\@ G QWX U K OF
,Q FHUWDLQ FLUFXPVWDQFHV SHGQXHAWIPRXWWIRH BQBESPHG R]
WKH SHULRG WR ZKLFK WKH HUSW®& B QW QU W KJH OHDDAUH W K H DHY &
LQFXUUHG ! FDOO \RXU 6PLWHK WRI IS RRID VR O \M PIHD BHV R/ X
DV OHGLFDO 'HIHQFH

OHGLFDO FRPSDQLHV DUH UHTXLUMGRW BUSRD L \R XLV WK HH FPIE)USVIFEVURI ZDJHV
VXSHUDQQXDWLRQ GXULQJ WKHPLOFARER INHD &R GDXOIOMVMRYW R RUJIDQ
SURMHFWLRQV DQG WD[DWLRQ HVWLPDWHYV
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