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fo the Perth International
Arts Festival

SUPERCHARGE YOUR
WEALTH CREATION PLAN

How would you like to:

v’ Pay off your home loan faster
v/ Maximise your superannuation
v’ Buy investment property and/or
v  Buy shares

Smith Coffey has developed strategies designed to supercharge
your wealth creation opportunities, including finance arranged
on attractive terms.

Call your Consultant nhow on 9388 2833 for an
appointment to show you how these strategies
can work for you.

OUR OFFICE WILL BE CLOSED ON 27 AND 28
DECEMBER AND FOR THE PUBLIC HOLIDAYS

On behalf of the team at Smith Coffey, we wish you and your loved onhes a
safe and happy festive season and continued success in 2008. As always,
rather than sending out Christmas cards, we will be making a donation to

the Princess Margaret Hospital
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MARKET COMMENTARY -

2007 to date has been a remarkable year
in investment markets:

*  Previously rampant property stocks have traded
sideways (Up and down but with little overall progress)

* Australian stock prices have zig-zagged from being
extremely strong to ordinary then to reasonably strong

* Asian stocks are up very strongly — wildly so in some
cases. The exception 1o Aslan prosperity has been
Japan, whilst a speculative mania may be unfolding
in China

+ Other stockmarkests of the large developed nations,
have all been relatively weak axcept Germany

+ Hesources stocks have been the standout industry
sector, well ahead of stocks in other industriss

+ Pricing of traded loans has gone from very cheap
lending to more normal levels extracrdinarily quickly,
and some of the credit (lending) markeats have
gridiocked.

The key themes in 2007 have been strong rises in
confidence and stock prices up untll May, followed by a
number of credit market shocks spilling over to
stockmarkets and causing panicky investor behawviour,
volatility and sharp price falls. The mid-year spike in
volatility was unusual in many ways, not least of which
was the speed of the stockmarket recoveries that
followed the falls, espedialy in Australia.

Since the recovery, markets in the developed world have
once again become jittery, and this s espedially soin the
USA.

The fall from grace of USA stock, loan and property
markets has been an important theme given the
dominant size of the US stockmarkets and economy.

2007

They have treaded water at best - for foregn investors
this situation has been exacerbated by the relentless fall
of the US Dollar exchange rate. There is general
pessimism about the US economy as well as about US
investment markets after several years now of weak
prices relative to other regions. We had held a negative
general view of US markets for many years now, but
seemingly depressed sentiment and relative pricing are
starting to provide opporunities for investors.

Whilst the focus is now on the negatives, few are paying
attention to factors that make the US a better investment
destination than it has been for many years -

+  Regulatory “cleanup” from 2003, improving standards
and reducing risks of “surprise” problems

¢ Weak US Dollar will be great for US industry exposed
to international competition, but if the Dollar
strengthens, Australian investors in US stocks will
benefit from the currency uplift

+ High guality multinationals trading at very modest
prices compared to thelr histories and compared to
Australian companies of lesser scale and guality

+ Developing nations clearly have superior economic
growth potential, but the US retains the kKey structural
attributes that have served it so wel over time

+ |nan increasingly globalised world, US listed
multinationals will share in the benefits of growth in
gconomies outsids the LS.

In summary, whilst US markets are still vulnerable to
further weakness, we ses opportunity emerging and
hawve recommended gradually increasing exposurs from
relatively low levels.

WELCOME TO THE YEAR OF THE RAT - 7/2/08 TO 25/1/09

The Year of the Rat represents the beginning of a new 12 ysar cycle.
It will be a year of cooling down and conservativeness after the heated economic
atmosphere in the preceding 2007 Year of the Pig.

The Rat is a symbal of money to the earth industry, which includes property, mining, hotel,
chemicals and insurance, productivity and strong activity in metal industries, such as

-

machineary, computers, high tech, skincare and health.

Also favourable for wood industries like textile, fashion, publications, forestry and furniture.

Excerpts from Raymond Lo Profassional Feng Shui Researcher & Practitioner



CHRISTMAS RECIPES FROM DON HANCEY |

SEAFOOD PAELLA

Ingredients:

2 Western Rock Lobster
{rawd, tails cut with their
shell on, into medallions

8 Tiger, King or Banana
Prawns (raw,
head and shell on

600g WA Mussels

2 onions peeled and finely chopped
500g Arborio rice

3 Litres chicken stock

2g saffron

4 tomatoes, seeded and chopped
Salt and pepper to season

200g Chorizo sausage sliced thinly
2009 peas (can be frozen)

2 roasted red capsicum

100ml dlive cil

2 tablespoons chopped parsley

Method: In aheavy based pan, sweat off the onion with
the clive oil and Chorizo sausage.

Add Arborio rice and GENTLY cook until golden brown.

Continue by adding the tomato, cook for 1 minute then add 1
litre of hot chicken stock and the saffron,

Finish by adding the seafood, bigger pieces first, and season
with salt and pepper.

Add capsicum and peas and top up with stock until the stock
is a finger's width above therice.

Place into pre-heated oven at 175 degrees for 15/20 minutes.

To serve, take out of the oven and drizzle with clive cil and
fresh chopped parslay.

Serves 4,

The Anti-Money Laundering / Counter Terrorism Finance Act 2006
(AML/CTF) covers the financial sector and other professionals or
businesses that provide particular designated services such as the
investment, superannuation, personal risk insurance and finance
senvices Smith Coffey provide to vou our clients.

Cne of the obligations of the AML/CTF Act commences 12
December 2007, Under the AML/CTF Act Smith Coffey is
required to identify and verify clients by obtaining, and keeping
on file, appropriate (certified) personal identification.

If vou are currently utilising the Smith Coffey Personal Portfolio
Service the above requirement is already in hand as we already

MORE RED TAPE
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CHERRY AND ALMOND TART

Ingredients:
Pastry shell:

250q plain flour

1/3 cup castor sugar

250g butter, cut into
small dice

50g ground almonds

2 egqg volks

1/2 1sp grated lemon zest
1 1sp rum

Filling:

500qg large Manjimup
cherries, pipped

lcing sugar

1/2 cup thick cream
1/4 cup sugar

1 large egg

1tbsp flour

1/2 cup finely ground
blanched almonds

1/2 tsp vanilla extract

1/2 1sp amond extract
1 tbsp Kirsch or brandy
lcing sugar to decorate.

Method:

Pastry: Grease a 26cm tart
tin. Preheat oven to 200°C.
Put the flour, sugar and
almonds in the bowd of a food
processor. Process until
combined. Add the butter

until the mixture just begins to
go crumbly. Add the
remaining ingredients and
process until it forms a sticky
fall. Tum out and work in a
sausage that is about 2 inches
thick. Chill for at least 2 hours,
Then slice the pastry sausage
into discs about 3mm thick,
Lay them in the tart tin,
overlapping slightly, Press
gvenly into the tin, There will
be leftover pastry to use for
some mini-tarts if desired,
Bake tart shdl blind until lighthy
golden brown, Cool, Lower
oven to 150°C

Filling:

Beat together the sugar, egg,
cream, vanilla, amond extract,
flour, Kirsch and ground
almonds 1o a smooth paste.
Arrange the cherries in a
single layer in the tart shall,
pour the filling over the
cherries, and bake until the
filing is set and pale golden
brown. Dust with icing sugar
if desired.

hold appropriate identification on file.

For all other clients we will be writing to vou in the new vear
1o obtain certified copies of identification.  Alternatively, when
coming to see us at our offices we will simply photocopy your
drivers license, certify it and place the copy on vour file.

|dentification need only be obtained once

1.0, GARE

s0 after the above requirement is met

its business as usual.

We thank vou in advance for vour
co-operation and patience with these

new regulatory obligations.




Cesaria Evora

Sensational diva and Grammy Award nominee, Cesaria Evora put her island home of Cape Verde on the map
with a sultry voice that has spellbound audiences worldwide, transcending language with the emotion of her
performances.

Perth Concent Hall - 28-29 February 2008

Chris Potter Underground

Since bursting onto the scene in the 90s, the award-winning saxophonist Chris Potter has blazed an
impressive musical trail. Forging his style from a deep understanding of the jazz masters, his technical
prowess is matched only by his limitless creativity.

Perth Concent Hall - 1 March 2008

For all enquiries call (08) 9388 2833
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